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Baltic Wet S&P Assessments (average in US$, mil) Baltic Dry S&P Assessments (average in US$, mil)
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RECENT SNP FIXTURE
Qil/Chemical Tanker
Vessel Name Blt Dwt Yard US$m Buyers Comments(Spec.)
Mare Venetum 2013 158,319 Samsung H.I. $51 Ridgebury Tankers
Atlas Explorer 1998 107,181 Koyo Dock K.K. $8 Undisclosed
High Progress 2005 51,300 STX $20.2
Ridgebury Tankers En—-bloc
High Valor 2005 47,000 STX $20.2
Challenge Pioneer 2007 46,000 Shin Kurushima $20
Ridgebury Tankers En—-bloc
Challenge Paradise 2007 46,000 Shin Kurushima $20
Bow Plata 2006 19,800 Kitanihon Zosen $20 European Buyer
Mar Virginia 1996 9,584  Union Naval $6 U.A.E. Buyer
Crystal Emerald 1994 8,143  Boelwerf
Crystal Pearl 1994 8,143  Boelwerf $12 Russian Buyer En-bloc
Crystal Amethyst 1994 8,104  Boelwerf
Natasja 2005 4,318  Gisan Shipyard $4.25 Middle Eastern Buyer
Dry Bulk
Vessel Name Blt Dwit Yard US$m Buyers Comments(Spec.)
N/B Hull 10C-001 2013 79,800 Jiangsu Eastern $22
Swiss Marine En-bloc
N/B Hull 10C-002 2013 79,800 Jiangsu Eastern $22
Danann Island 2006 77,100 Sanoyas $18.5 Greek Buyer
Darya Sharkti 2004 56,100 Mitsui Tamano $18 Undisclosed
Tokiwa Glory 2006 55,742  Mitsui SB $19 Oceanbulk
Spring Progress 2003 50,300 Kawasaki $15 Undisclosed
Azuma Phoenix 1994 43,596 Tsuneishi Zosen $6.2 Korean Buyer
Maple Crystal 2012 32,394 Taizhou Maple Leaf $18.4 Norsul
Southern Fighter 1998 29,500 Shin Kurushima $7.8 Turkish Buyer
Naxos 1995 24,842 Naikai S.B. $5.3  Undisclosed
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Change
Baltic Indices 08/09 08/02 TC Avg. 08/09 08/02 Change
1 week 1 month 3 months 1 year ($/day)
BDI (DRY) 1,001 1,065 -6.01 % -12.88 % 19.02 % 29.33 %
BC1l (CAPES) 1,813 1,950 -7.03% -11.90 % 36.73 % 55.09 % BCITC 10,620 12,191 -12.89 %
BPI (PANAMAX) 948 1,021 -7.15% -13.58 % 1.94 % 16.46 % BPITC 7,541 8,120 -7.13 %
BSI| (SUPRAMAX) 911 908 0.33 % 1.56 % 7.05 % 2.82% BSITC 9,524 9,494 0.32 %
B H S| (HANDYSIZE) 521 529 -1.51 % -7.13 % -5.79 % -1.88% BHSITC 7,617 7,751 -1.73 %
(Source: Baltic Exchange, Cass Maritime)
Baltic Dry Index Trends (usd/day) TC Average Trends
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Bunker Price (US$/mt)
IFO380 08/09 08/02 Change MGO 08/09 08/02 Change
Fujairah 605.0 595.0 1.68 % Fujairah 990.0 1,002.5 -1.25 %
Houston 582.5 589.0 -1.10 % Houston 997.5 1,007.5 -0.99 %
Rotterdam 599.0 605.0 -0.99 % Rotterdam 889.5 911.5 -2.41 %
Singapore 591.5 591.5 0.00 % Singapore 910.0 925.0 -1.62 %
(Source: Bunkerworld, Cass Maritime)
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1,100
750
1,050 -
700
1,000 -
650
950 -
600
900 -
550 N 850 4
e Fujairah e Fujairah
500 - Houston 200 - @ms Houston
Rotterdam Rotterdam
e Singapore e Singapore
450 T T T T T T T T T T 750 . . . r : : : : - r
Jan-11 Apr-11 Jul-11 Oct-11 Jan-12 Apr-12 Jul-12 Oct-12 Jan-13 Apr-13 Jul-13 Jan-11 Apr-11 Jul-11 Oct-11 Jan-12 Apr-12 Jul-12 Oct-12 Jan-13 Apr-13 Jul-13

www.cassmaritime.com



2013.08.13

Weekly Market Report

FH o[ ZAto|=

mjata

FZ A/ C|ALO| =

()

StetMl & moteE 258

2|
FME XX st=dl a2chx|
=

ob
>

X| =t 3 Capsize Ot# 2 Pacific =9 2| activity 2 & us iron ore & &of o}z 2
20 4route avrg. = $12,000/day == EF S Ch. 2HH Atlantic =92 st
EHE FX I o4Ot HILE FL AME T WA =27 AR S
$10,800/day ==& E¥ &L ct.

Drummond coal mine2| TIteio| sHZE JIsMd S E¥ S0l
$14,000/dayoll MeF=|H A Atlantic sentimentE Cha £& %

M H

[

2 73510 avrg. £

|0

Xt 3 Panamax Ot 2 M JHE F 3 &4 o2l 2 & F 20 M 22tol 5tets Ho|HAM MUt o2
slowdll &l 227 duct. X[t 2 F7 steady St 22171 E 2 EC S America grain 02 = Owners,
Charterers 2 & OtZlol M S L HA SIHM 7L Zlol= 252 4t ¥ stem Ol EotAX 2 S America
grain season©O| O} 52| = of Ztoll z FUAS AR

2ot

40
Bl
:(i

to
m

u
n
>
lo
O
o
o
@
rx r
1=
|0
I
)
@D
rr "
o
0x
e
_|l'U
o
E
o
_|

N Pacific position M8t =0| A &5t04 Mekof ofaig =2 AT A2 2 pallast volume =ZE S 7| olf 5t
US GulftotZ e 2 &5t MFE0| Sotete 25U ot 8™ grain Charterers 2 SHHFE 2| early-mid Sep
US Gulf requirements M2k st & X[+ F A S52 FXISIHEUCH

Far East dely2| 88 2 fuel efficient Kamsarmax M etS SA 22 21 2| 0| | & 2| period tonnageoll th st
Mol Botste 2&Yd ot ¥ M Fatol period businessoll Cf St discussion 2/ X[ & Eo|HAM F 25t
discussion® =2/ Za =0 A= AF ot

3! 3 C| AFO| = sector= steady st 2 & 4 Ch. =5 Aus

x| ot 3= SE Asia 2! Far East X| 9 £ = 2} g} SH 2
L PPT Metofl th st rate= 72 F Y2 cha 2FA

US WCOl A £2 == 2| cgo enquiry &

EREHct

g
39 >
[0y
e

-

NC S America Charterers 2 tight 8t tonnage ol 8 kol {2 2 & F & E W 20 US Gulf = open
tonnage e FFHE2Z fimst 252 EF St Conti @ W Africae steady st 29171 & RASIHAM T
X|st=

MutE9o| Z9 pallastings A

no

s

www.cassmaritime.com



2013.08.13

Weekly Market Report
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Bulker Time Charter Fixture

Vessel Name blt dwt Dely Redely Rate Lay/Can Charterer Period
Super Grace 2011 81,600 CJK WWD $8,900 12 ~ 17 Aug CNR 4~5 Mths
Eirini K 1996 41,712 Greece WWD $9,000 spot CNR 2~4 Mths
Constantinos G.O 2011 87,477 Dandong WWD $8,500 ppt Bunge 11~13 Mths
Vishva Vikas 2012 57,128 Kandla WWD $9,000 spot Siva Bulk 3~5 Mths
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Change
08/09 08/02
1 week 1 month 3 months 1 year
BCl / 172K Capesize
C2 160K Tubarao—Rotterdam ($/ton) 8.422 8.961 -6.01 % —20.50 % 6.99% 19.16 %
C3 160K Tubarao—Qingdao ($/ton) 19.896 20.404 -2.49 % -291% 13.72% 12.73 %
C4 150K Richard Bay-Rotterdam ($/ton) 8.310 8.495 -218% -9.82% 2850% 37.15%
C5 160K W Australia—Qingdao ($/ton) 8.364 8.655 -3.36 % 751 % 17.72% 23.31 %
C7 150K Bolivar-Rotterdam ($/ton) 8.525 9.615 -11.34 % -24.09 % 2.37 % 5.36 %
C8_03 172K TC trip Cont/Med-Far East ($/day) 6,225 9,325 -33.24% —60.44% 3419 % 105.31 %
C9_038 172K Atlantic R/V ($/day) 23,159 24,545 -5.656% -12.34 % 24.32 % 10.90 %
C10_03 172K Pacific R/V ($/day) 12,633 14,141 -10.66 % -0.30 % 86.25 % 198.02 %
C11_03 172K TC trip China/Japan—Med/Cont ($/day) 464 755
Capesize TC average ($/day) 10,620 12,191 -12.89 % -25.12% 105.50 % 175.70 %
BPI / 74K Panamax
P1A_03 Atlantic R/V ($/day) 8,993 10,011 -1017 % -20.47 % 1212 % 54.57 %
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08/09 08/02 Change
1 week 1 month 3 months 1 year

P2A_03 TC trip Cont-Far East ($/day) 15,253 16,294 -6.39 % -9.24 % 4.79 %  -0.74 %
P3A_03 Pacific R/V ($/day) 6,078 6,281 -3.23% -11.98% -11.50 % 0.07 %
P4_03 TC trip Far East-Cont ($/day) - 158 - 106
Panamax TC average ($/day) 7,541 8,120 -7.13% -13.57 % 1.66% 16.32 %
BSI / 52K Supramax
S1A TC trip Cont-Far East ($/day) 13,591 13,288 228% -423% -1.34% -31.42%
S1B Med-Far East ($/day) 17,180 15,545 10.52 % 31.12 % 29.46 % -9.69 %
S2 TC trip Pacific R/V ($/day) 7,408 7,713 -3.95 % -3.79 % 4.77 % 10.19 %
S3 Japan-Skaw ($/day) 4,186 4,296 -2.56 % -5.64 % 1.09 % 46.72 %
S4A US Gulf-Skaw ($/day) 17,717 18,633 -4.92 % -8.27% —-2.15% 57.84 %
S4B Skaw—-Passero—-US Gulf ($/day) 4,517 4,472 1.01 % 929% 23.96% -7.82%
S5 W.Africa via ECSA to Far East ($/day) 12,309 12,775 -3.65 % -7.58% 814 % -4.58%
S8 S. China/Indonesia/EC India ($/day) - 8,278
S9  W.Africa via ECSA — Skaw—Passero ($/day) 7,622 8,075 -561% -10.73% -6.60% 41.44 %
Supramax TC average ($/day) 9,524 9,494 0.32 % 1.58 % 6.99 % 2.81 %
BHSI / 28K Handysize
HS1 TC trip Cont-Rio de Janeiro ($/day) 5,343 5,243 1.91 % 0.26 % 11.80 % -20.76 %
HS2 TC trip Cont-Boston/Galveston ($/day) 5,271 5,189 1.58 % 0.48 % 12.32 % -20.90 %
HS3 TC trip Recalada-Rio de Janeiro trip Cont ($/day) 11,200 11,633 -3.72% -16.38 % -25.28 % 0.96 %
HS4 TC trip US Gulf-Cont ($/day) 12,556 12,950 -3.04 % -14.81 % -15.31 % 14.93 %
HS5 SE Asia/Australia/Spore—Jpn ($/day) 6,613 6,778 -2.43 % -1.09 % 1.35 % 1.79 %
HS6 Nopac R/V ($/day) 6,670 6,719 -0.73 % -2.00 % 2.71 % 1.31 %
Handysize TC average ($/day) 7,617 7,751 -1.73 % -7.23% -6.71% -1.07 %
(Source: Baltic Exchange, Cass Maritime)
FFA (08/09) BDI 1W change Cape 1W change Pmx 1W change Smax 1W change Handy 1W change
CURMON Aug (13) 1,006 -63 11,220 -1813 7,525 -446 9,317 -23 7,394 56
1MON  Sep (13) 1,111 -55 14,020 -1938 8,360 3 9,379 -36 7,413 32
2MON  Oct (13) 17,650 -8 9,135 142 9,613 -7 7,694 106
3MON NR
4MON  NR
CURQ  Aug/Sep (13) 1,059 -59 12,620 -1876 7,943 -221 9,348 =30 7,403 44
1Q Q4 (13) 1,235 4 17,230 38 9,022 87 9,583 -30 7,708 60
2Q Q1 (14) 966 -1 10,840 -118 7,610 31 8,404 99 7,206 -50
3Q Q2 (14) 1,122 -6 12,990 15 8,850 -125 9,529 -1 8,188 -93
4Q NR
1CAL Cal 14 1,117 -2 14,458 -42 8,125 -28 9,170 -45 7,613 19
2CAL Cal 15 1,181 -8 15,380 -162 8,680 =27 9,280 =50 8,288 =31
3CAL Cal 16 1,263 -6 16,360 -82 9,490 -14 9,424 -26 9,238 -106
4CAL Cal 17 1,354 -6 17,320 -18 10,410 -29 10,022 -158 9,975 0
5CAL Cal 18 1,432 -3 17,465 7 11,340 26 11,222 -148 10,438 -12

(Source: Baltic Exchange, Cass Maritime)
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TANKER MARKET
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Tanker Time Charter Fixture List
Vessel Name Dwt Blt Charterers Rate Period Type
DHT SOPHIE 112,045 2003 Core petroleum RNR 6/6 mths Dirty
BW Lion 298,563 2004 Koch $20,000 3 mths Dirty
Risanger 46,270 2000 Repsol $13,250 1yr Clean
Verige 52,606 2010 Koch RNR 6 mths Clean
FSL Shanghai 115,917 2007 Core petroleum RNR 6 mths Dirty
DHT Trader 152,923 2000 BP $14,000 12 mths Dirty
Eser K 115,830 2010 Core petroleum RNR 2yrs Dirty
Top Sihps MR(N/B) 50,000 2014/15 E-SHIPS $15,250 2/1 yrs Clean
Top Sihps MR(N/B) 50,000 2014/15 E-SHIPS $15,250 2/1 yrs Clean
Top Sihps MR(N/B) 50,000 2014/15 E-SHIPS $15,250 2/1 yrs Clean
Dirty 08-09 08-02 07-26 07-19 Clean 08-09 08-02 07-26 07-19
280K AG/USG 22 22.5 22 25 75K AG/FEAST 69 69 70 72.5
265K AG/FEAST(D/H) 34 34.5 25 41 55K AG/FEAST 89 80 77.5 76
130K WAF/USG 67.5 65 62.5 60 30K SPORE/FEAST 105 105 105 102
80K AG/FEAST(D/H) 85 90 92.5 95
80K INDO/FEAST(D/H) 80 85 85 82.5
Dirty Clean
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1 Year TC rate for Modern Vsl 3 Years TC Rate for Modern Vsl
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FFA (08/09) TD3 W-0-W TCE TC4 W-0-W TCE TC5 W-0-W TCE
CURMON Aug(13) 34.087 -0.700 -15373.05 117.500 0.000 -2488.82 89.787 0.837 -5863.02
+1M Sep(13) 35.018 0.268 -13964.00 119.000 0.000 —2223.52 100.000 0.613 —2471.23
+2M Oct(13) 35.771 -0.826 -12824.36 123.000 0.000 -1516.083 104.500 -0.500 -976.75
+3M Nov(13) 37.782 -0.218 -9780.76 125.250 0.000 -1118.06 106.500 1.163 -312.54
CURQ Q3(13) 34.553 -0.215 -14667.77 118.250 0.000 -2356.17 94.893 0.724 -4167.29
+1Q Q4(13) 37.787 -0.597 -9773.19 125.083 0.000 -1147.60 106.429 0.531 -336.12
+2Q NR 0 0.000 n/a 0.000 0.000 n/a 0.000 0.000 n/a
+3Q NR 0.000 0.000 n/a 0.000 0.000 n/a 0.000 0.000 n/a

(Source: Baltic Exchange, Cass Maritime)
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MPP, H. Hasan Turan, 4908 LDT, USD 402/LT LDT

Tween, Yuan Da, 5671 LDT, USD 385/LT LDT

not reported

Bulker, Kiran Atlantic, 8737 LDT, USD 395/LT LDT

Bulker, Heng Yu, 26376 LDT, USD 325/LT LDT( "as is" zhoushan under tow)
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CONTACT DETAILS Cass Maritime Seoul Ltd
3F Gasong B/D., 95-3, Banpo—dong, Seocho-gu,
Seoul (137-806), Korea
Tel: + 82 2 3775 3577 Fax: + 82 2 3775 2577

E-mail: snp@cassmaritime.com

AR ZAE (SR Kim) S&P, Project
ARE o|ed (Il Yeon Lee) Chartering
oE g5 & (HK Park) S&P

O| At 22 (JY Park) Administration
ohE &S (JS Kim) S&P

oHE ZEefd (TY Kim) S&P, Demo
ohE sHE3| (Juny Han) Chartering
thel 23 o] (Rachel Kim) Administration

Ab2d 2708] (Yumi So) S&P
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